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‘ Celebrating 50 years

WICPA EDUCATIONAL FOUNDATION Celebrates

gOlden anniversary
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By Marcia Tillett-Zinzow

oug Haag, CPA, believes in

wringing maximum value

from a dollar. At a 2005 meet-

ing of the Educational Foun-
dation’s Board of Directors, he made the
Board sing him “Happy Birthday” before
handing over a check for $1,000.

This year, as we sing Happy 50" An-
niversary to the Foundation, we can rest
assured that it also believes in maximiz-
ing value. Since 2002, the Foundation has
stretched beyond scholarships to also fund
initiatives that create more visibility for
the profession among those who matter
most: high school students and teachers,
college accounting students and future ac-
counting professors. While continuing to
assist college students with the cost of 150-
hour programs, the Foundation knows
there’s tremendous value in ensuring the
future of the profession.

Founded in 1959, the Educational
Foundation, Inc. formalized the scholar-
ship process eight years after the WICPA

began awarding scholarships to deserv-

ing college accounting students.
Stewards of the first fund, seeded
by a $1,000 WICPA contribu-
tion, were WICPA members
John B. White, CPA; Vin-
cent K. Derscheid, CPA;
Earl W. Hammill, CPA;
Adolph C. Heinze,

CPA; and William

T. Harrison, CPA.

The Foundation’s

main objective was

“to provide college
scholarships to
top-notch academic
students who wish
to become certified
public accoun-
tants.”

Members began contributing to the
fund, and by June 1963, total member
contributions had grown to $2,226. As
of today, the fund is more than $1.3
million—and this represents almost a
$500,000 drop from last year’s balance due
to the country’s struggling economy.

Contributions come primarily from
WICPA members, although nonmembers
may contribute if they wish. No doubt
you’ve noticed the check-off for contribu-
tions on your dues renewal statements.
The amount of that check-off began at the
$20 level in the 1960s and continues today
at levels ranging from $25 for student
members to $200 for certified members.

There are other ways the Foundation
has acquired funds throughout the years,
too. In 1963, the WICPA began donating
$50 in memoriam whenever a member
passed away. In 1966, the WICPA Golf
Committee voted to make its annual
Larson—Kugler Open golf tournament
(named for past WICPA President Frans
Larson, CPA, and member Harold Kugler,
CPA) a fund-raiser for the Foundation.
Royalties from the WICPA credit card and
UPS discount program also helped build
the fund.

The first minority scholarships were
made possible by another generous inter-
nal donation when the Milwaukee Chapter
donated $13,000 in 1972. The donation
stipulated that $10,000 be restricted to
minority scholarships, while the remain-
ing $3,000 could be used for scholarships
to entering college freshmen. Although the
records don’t state this, it appears this was
the beginning of the high school scholar-
ship program, which continued through
the late 1990s.

Each of the WICPA’s six chapters pre-
sented one local high school scholarship
annually, and the Foundation awarded
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seven other at-large scholarships including the Mi-
nority Scholarship. In the mid-1990s, the Founda-
tion began questioning their return on investment.

“The problem with that approach was that stu-
dents coming out of high school, even though they
said they wanted to become an accountant, didn’t
necessarily follow through,” said Bill Tatman, CPA,
who served on the Foundation Board from May
1999 to May 2005.

Due to the high percentage of awardees that
changed their majors and had their scholarships
rescinded, the high school scholarships were
discontinued in 1999 and replaced by the College
Scholarship Program. The six WICPA chapters—
also disbanded that year—presented the last of
the high school scholarships to local high school
students in fall 1998.

Three additional “restricted” scholarship funds
were initiated during the 1990s—the Vincent K.
Derscheid, Sturtevant—Schenck & Associates, S.C.,
and Roger Buchholz Memorial scholarships. Of
the three, only the Buchholz Scholarships remain,
supporting students in 150-hour programs and
business majors with an accounting or finance
emphasis. This fund was established by a donation
from Financial Executives Institute (FEI), to which
Buchholz, a deceased WICPA member, had also
belonged.

By 1999, Wisconsin’s 150-hour educational
requirement had become law, and the Foundation
focused on building an endowment to assist college
students with the costs of meeting the require-
ment. An outside consulting firm, Growth Design
Corporation, was hired to assist the Foundation
in creating a mission, vision and goals, and to
conduct a fund-raising feasibility study. To the
Board’s disappointment, the study concluded that
the Foundation would be unsuccessful in raising
its goal of $2 million to $3 million from WICPA
members—who wanted more value for their
contributions than simply awarding scholarships.
A few years later, the Board started asking what else
the Foundation could fund besides scholarships.

The answers came in programs created and
implemented by WICPA staff and the Accounting
Careers Committee. While $59,500 in scholar-
ships was awarded to college students last year, the
Foundation also now supports numerous career
awareness and recognition programs—a clear
value-add from the initial four $250 scholarships
awarded 50 years ago.

For information on Foundation-supported
career awareness programs, visit the WICPA Web
site, www.wicpa.org. Click on “Member Activities,”
then on “WICPA Educational Foundation.”
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1 9 5 WICPA (then Wisconsin Society of CPAs) begins
awarding scholarships to high-performing college
students who wish to become CPAs.

1 9 5 9WICPA Board approves resolution to start an edu-
cational foundation; donates $1,000 to

seed the fund.

1 9 6 OFirst scholarships are awarded in the amount of
$250 each.

1 9 6 SWICPA Board authorizes policy to donate $50 in
memoriam to Foundation upon the death
of a member.

1 6 4Foundation creates a student loan program to
9 increase the number of accounting students.
Accounting majors at University of Wisconsin—Madison,
UW-Milwaukee and Marquette University are eligible.

1 9 7 Milwaukee Chapter donates $13,000 to Founda-

tion, creating first Minority Scholarship program.

1 9 7 3 First $600, four-year scholarships are awarded to
high school students with accounting interest.

1 9 9 First Vincent K. Derscheid
scholarship awarded.
1 9 9 1 WICPA Golf Committee designates annual golf

tournament (formerly the Larson—Kugler Open) a
fund-raiser for the Foundation.

1 9 9 2Foundation Board votes to accept income from
WICPA credit card. Royalties from UPS services to

members follow later.

1 WICPA makes first $10,000 donation to Founda-
9 9 tion to begin scholarship fund to assist students
with cost of impending 150-hour educational requirement; will
continue this annual contribution through April 2001.

1 9 9 Wisconsin’s 150-hour educational requirement
signed into law. Number of high school scholar-
ships reduced from 13 to seven to help build funds for 150-hour

Scholarships. Scholarships will be awarded to high school seniors:

six regular $4,000 awards and one $4,000 Minority Scholarship.

1 9 9 8The six WICPA Chapters award the last high
school scholarships.

1 High school scholarships are discontinued;

9 9 9Minority Scholarships retained. Growth Design
Corporation assists Foundation with mission, vision and goals
and conducts fund-raising feasibility study.
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Foundation awards first $5,000, 150-hour,

scholarships to fifth-year students in 150-hour
programs resulting in a Master’s Degree in Business. Awards go
to students at UW—Whitewater, Marquette University,
UW-Madison and UW—Milwaukee.

FEI and WICPA create scholarships in memory
of Roger Buchholz, CPA, a deceased member of
both organizations.

Foundation Board begins exploring funding
activities beyond scholarships.

Foundation contributes $4,000 to Young Entrepre-

neurial Scholars (YES) program, which provides
minority high school students summertime opportunities to ex-
perience college life and learn practical accounting and business
skills at UW—Oshkosh and UW-Milwaukee.

Minority high school scholarships become
undergraduate and graduate scholarships for
150-hour programs.

Foundation begins supporting WICPA’s annual
High School Educators Symposium coordinated by
Accounting Careers Committee and WICPA staff.

Derscheid and Sturtevant-Schenck
Scholarships discontinued.

WICPA’s 100" Anniversary raises more than

$50,000 from members for Foundation. CPA
deceased member Le Roy Seifert’s estate donates more than
$160,000. Foundation approves support for Accounting
Awareness Grants to high school accounting teachers with
innovative teaching ideas.

Foundation begins funding additional WICPA
awareness and promotion initiatives: Speed Net-
working, Life After College and Beta Alpha Psi pizza parties.

Student Ambassador Program is added to list of
Foundation-funded initiatives.

Foundation pledges $35,000 over five years,

starting in fiscal year 2009-2010, to AICPA’s
Accounting Doctoral Scholars Program in response to severe
national shortage of accounting faculty.

Accounting Careers Committee and Foundation
begin work on new pilot program, Advanced
Placement (AP) Accounting Course.
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The WICPA Educational Foundation thanks you

for your participation in supporting tomorrow'’s

CPAs. Through these contributions, the Founda-

tion has been able to promote accounting careers

by awarding student scholarships and high school

accounting awareness grants and by supporting

speed networking events at colleges, financial

literacy programs, the YES Program, and a new

student ambassador program. A contribution to

the Foundation sends a clear message that you

believe in the future of the accounting profession.

We appreciate your commitment to the profession

and thank you for your support.

Lawrence W. Abler
Mary L. Adams
David J. Adler
James R. Aho
Michael D. Akers
Robert L. Albrecht
James R. Allan
Ronald J. Altenburg
Jerome L. Alton
Bradley W. Ancelet
John M. Anderson
Brandon D. Andries
Autumn R. Anfang
William K. Appel
Kenneth S. Aronson
Paul A. Baniel

Allen A. Barger
Laura K. Bartels
William C. Beisenstein
James C. Benjamin
David A. Benner
Joseph F. Bennett
Michael J. Berns
Richard F. Bero
Kristine Karen Best
Timothy L. Birkenstock
Karla E. Blair
Frederick W. Bliese
Aldo Bonfiglio
Joseph Borkenhagen
Dawn M. Bosold
Frances E. Bosze
Joseph W. Boucher
Christopher M. Bouda
Merlin E. Breunig
Catherine A. Briggs
Gary L. Brochtrup
Eve L. Brothers
Michael J. Browne
David P. Brzeczkowski
Roy R. Bubeck

Marjorie J. Budahn
Larissa Buss
Terrence J. Byrne
Suanne M. Cain
Karen C. Carew
Joseph M. Carpenter
James H. Castle
Carol J. Charon
Stephan J. Chevalier
Mark R. Chiuminatto
Joseph Chmielewski
Edward H. Cichurski
William B. Coleman
Patrick C. Costello
John M. Couper
Lori Cretney

Nancy A. Creuziger
Deron M. Curliss
David K. Cyrtmus
Jacquelyn S. Cyrus
Sharon D. Darkow
Jeffrey A. Davis
Curtis M. Day
Richard J. Day
Barbara A. DeBaere-Poppy
Michael J. Dejno
Michelle L. Dellemann
Gerald E. Denor
Donald L. Desjarlais
Daniel R. Diedrich
Paul C. Dingee

Lynn M. Dorner
Benjamin E. Douglas
Daniel A. Drea

Lynn B. Drea

Julie A. Dresen

Dale D. Drewek
Susan Englund

Gary A. Ertel

Deidre A. Erwin
James H. Fischer
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David C. Fohr
Robert J. Foulks Jr.
Lawrence J. Francione
Dawn Frank

Jeffrey A. Frank

Eric J. Frey

Michael E. Friedman
Michael R. Fritz
Melissa J. Fularczyk
Richard C. Gad
John C. Gardner
William B. Gasper
David M. Geertsen
Sharon A. Geertsen
Rick H. Gerber

John A. Gerold
Dana L. Geyser

Don E. Giacomino
James C. Gibbons
Michael A. Girens
Alan J. Giuffre
Charles L. Gladden
Nicole M. Gmach
Enrico M. Gnasso
Daniel L. Goelzer
Nell Ann R. Grant
Mark R. Graupman
William P. Grimmer
Michael G. Grinwald
Randall S. Grobe
David A. Hagen
Carrie E. Hansen
James J. Hansen
Jean M. Hansen
David L. Hanson
Mark R. Harris

Rita Hartung Cheng
Leslie Hauser

David A. Hayford
Daniel J. Heerey
Steven J. Heicher
William F. Heinzelman
Keith D. Helm
Jolene L. Henke
David J. Henrich
Ronald J. Henshue
Julie B. Hermsen
Jeffrey S. Hertel
Jeffrey A. Hintze
Robert Hoffer

Gary A. Hollman
Steven A. Hollmann
Clarence E. Holtze
James R. Hornung
Andrew J. Horstman
Tim Hosch

Michael J. Howard
Tassia A. Hughes
Cindy L. Hulen
James C. Huska
Irene Hustad

Mary D. Ironside
William M. Ivy Jr.
Samuel Jackoyo
June F. Jager-Norman
Debra J. Janacek-Nelson
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Amy S. Jensen
David L. Jensen
Mark A. Jinkins
Milton D. Johnson
Mary W. Josten
Jason R. Kadow
Deborah N. Kane
Carl F. Kantner
Marci S. Katz

Krista M. Kauffman
Jonathan P. Kaull
Aurelea A. Kawula
Lawrence M. Kean
Neil R. Keller

J. Scott Kestly

Louis J. Kisielewski
Dennis A. Kleinheinz
Fr. Kurtis J. Klismet
Tricia A. Knight
Randall F. Koch
Todd J. Koeppel
David D. Kohlmeyer
Michael A. Kollath
Mark C. Konrad
Thomas H. Koplin
Rosanna Kopling
Jack C. Kosloske
William L. Kowieski
Dennis J. Krautkramer
Paul J. Krejcarek
Bernard Kristal

Arthur E. Kronenberg Jr.

Ernie R. Krueger
Jeffery L. Kuchenbecker
Duane W. Kuehl
James R. Kuehn

Lisa E. Kuenn

David W. Kumm
Christine M. Kurland
Dawn L. Kussow
Cheryll Kwasny
Mary Lou La Macchia
Joan A. LaCroix
Gregory P. LaFreniere
Michael D. Lake
Richard C. Larson
David P. Lauer

Mark D. Laux

Robert H. Laux
Brian R. Leek

J. Kilian Leidiger
Dale A. Leifker

Jane M. Lemon
Marilyn Lindemeyer
Richard D. Lindgren
Dorene Link

Jin Liu

Gerald W. Lofy
Kathleen A. Logan
Peter C. Loughrin
Robert D. Love

Brian M. Lukasik
Patrick R. Lyons
David J. Magruder
Jerome J. Maller
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Lisa J. Mantei

David C. Marchant
Aimee S. Matchette
Lucretia S. Mattson
Peter D. Mauel

John A. Maul
Meridee J. Maynard
Daniel J. McCarty
Kathleen K. McFeeley
Michael K. McGee
Linda McManus
Krista M. McMasters
Mark F. McNally
Charity R. McPherson
Gordon L. Meicher
Gary J. Melcher
William P. Merrick
Jeftrey J. Meser

Seth R. Mickelson
Thomas L. Mickelson
Glen A. Milkus
Debra Miller

Eugene J. Miller
James P. Miller
Mark J. Miller

Kelly J. Moen
Kathleen M. Monroe
David C. Moran
Stephen C. Morton
David J. Mueller
Brian J. Mullen
Walter J. Mundschau
John V. Murphy
James R. Murray
Andrew L. Nelson
Brian R. Nelson
Jeffrey A. Nelson
Robert J. Nenahlo
Cindy A. Nierode
Terence A. Niewolny
Robert W. Nigh
Michael E. Nikula
Kenneth E. Noble
Mark J. Nowak

Paul J. Nyffeler
William C. O’Loughlin
Mark C. Oldenberg
Daniel J. Oleary
Wayne E. Olsen
Danica E. Olson
Amy L. Olvey

Gerald A. Ontko
Tanya G. Otto

David G. Page
Thomas J. Pamperin
Robert D. Paskvan
John C. Patzke

Anne C. Pelkey
Ronald G. Perri
Mills C. Perry
Douglas J. Persich
Ray Petkovsek
Robert J. Petri

Joan M. Phillips
Thomas E. Piziak
Steven M. Plotz

Charles R. Preston
Steven R. Preston
Larry G. Price
Kim M. Pritzl
Pamela A. Przybyla
Steven A. Pullara
Robert J. Quinn
Jeffrey J. Ray
Robert E. Reed Jr.
Mary E. Repka
Brian P. Resch
Todd S. Restel
Robert W. Reuschlein
Kathryn B. Reynolds
Mark Reynolds
Kendall Richmond
Travis L. Roberts
E. Thomas Robinson
Ramona L.
Rogers-Windsor
Patrick W. Romenesko
Thomas P. Rowland
Henry A. Rueden
Leon K. Rusch
Gregory L. Ryan
Thomas J. Saeger
Lisa Sanborn
Philip A. Sautebin
John G. Sawtell
Franklyn H. Schellinger
Carlen A. Schenk
LeRoy C. Schmidt
Luella J. Schmidt
Eli H. Schmukler
Robert A. Schneider
David G. Schroeder
Eric R. Schroeder
Jon J. Schultz
Richard B. Schultz
Daniel L. Serebin
Steven B. Seymour
John J. Shea
Timothy H. Shea
Scott L. Sherman
Gary P. Shuff
Thomas A. Simonis
Suzanne M. Simonz
Margaret M. Smith
Marti R. Smith
Robert W. Smith
Thomas C. Smits
Jane M. Somers
Mark J. Somers
Todd E. Sommers
Robert A. St Pierre
Donald R. Stacy
Douglas A. Stecker
Timothy M. Steffen
Thomas W. Stout
Chad R. Strelow
Laura L. Stroebel
R. Sam Sundet Jr.
Michael G. Sweet
Leroy D. Swiecichowski
Hiroki Takahashi
William S. Tatman
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Ayton L. Taylor
Michael G. Temp
Brenda L. Thalacker
Martin C. Thomas
James D. Tirabassi
Brian K. Tollakson
Dennis F. Tomorsky
Joseph R. Toonen
Kim L. Tredinnick
Franklin M. Tresch
Sal A. Troia
Tracy N. Tronnes
Debra M. Trost
James F. Tullis
Carol A. Valley
Robert J. Van Eerden Jr.
Michael J. Van Handel
Lisa M. Van Lieshout
Richard A. Vanden
Heuvel
Thomas W.
VanHimbergen
Martin D. Verhelst
Susan G. Vetrovsky
Lynn T. Visser-Young
Anna M. Wall
Allen R. Washburn
Bonnie Watson
Sherry L. Watson
Larry J. Weber
Paula A. Wegner
Daniel R. Weise
Kevon F. Wendler
Jerry J. Weygandt
Harry W. Whelpley
Randall J. Wichinski
Thomas G. Wieland
James A. Wier
Clifford A. Wiernik
Scott T. Wiese
Arthur W. Wigchers Jr.
Jule L. Willems
Paul H. Willems
Clifford A. Williams
Dennis G. Wojahn
James W. Woloszyk
Richard C. Worcester
Xia Xie
Mark Ziebell
Michael A. Zongolowicz

To view the

2009 Educational
Foundation
scholarship re-
cipients visit wicpa.
org/scholarships.

To view the

2009 Educational
Foundation
grant recipients
visit wicpa.org/
grants.
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